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              Introduction 
 

Foreman Capital (“Foreman”) is committed to be compliant with Regulation (EU) 

2019/2088 ("SFDR") Article 8 for Foreman Capital Investment Fund III (“FCIF III”). To avoid 

confusion, FCIF III is not necessarily committed to making sustainable investments, but 

FCIF III embeds relevant ESG factors throughout the investment cycle because of its 

commitment to make a positive impact on the environment and society as well as to 

realize long-term, sustainable value creation at its investee companies.  

 

FCIF III considers the principal adverse impacts of its investment decisions on 

sustainability factors, in accordance with Article 7(1)(a) of the SFDR. This disclosure is 

provided at fund level only. Foreman does not, at this time, publish a principal adverse 

impact statement at the level of the manager (entity level) as referred to in Article 4 of 

the SFDR. 

 

During the 2025 reporting period, FCIF III held two portfolio companies. TEQTOR is a 

partnership of leading specialists in project-based roof renovation and roof maintenance 

management serving professional clients in the market for both flat and pitched roofs, 

and is classified under NACE Section F (Construction), specifically F43.91 — Roofing 

activities. Protection Group Denmark ("PGD") is a Danish developer, producer and 

distributor of high-quality ballistic personal protection equipment, serving military, law-

enforcement and professional customers in more than 30 countries, and is classified 

under NACE Section C (Manufacturing), specifically C32.99 — Other manufacturing n.e.c. 

The principal adverse impact indicators reported below reflect the activities of these 

investee companies. Further information on both companies is available at 

https://foremancapital.nl/deelnemingen/. 

 

The 14 core PAI indicators, as described in the Article 10 SFDR Disclosures of FCIF III, 

cover three categories: environmental indicators (including greenhouse gas emissions 

and energy consumption), social indicators (including gender pay gap and board 

diversity), and a governance indicator relating to exposure to controversial weapons. The 

indicators are reported as weighted averages across the portfolio, normalised where 

applicable against revenue or invested capital to allow comparison across companies of 

different sizes. Where an indicator shows 0%, this reflects a genuine measured result 

rather than a data gap — PAI coverage across all indicators is 100%, meaning all investee 

companies provided the relevant data.  

 

Fund level metrics 
 

Please find below a table on the fund level metrics for FCIF III:  

Environment Unit FCIF III FCIF III - PAI 

coverage 

1. Scope 1 GHG emissions kg CO2-eq 79,183 100% 

Scope 2 GHG emissions kg CO2-eq 2,589 100% 

Scope 3 GHG emissions kg CO2-eq 1,848,695 100% 

Total GHG emissions kg CO2-eq 1,930,467 100% 
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2. Carbon footprint t CO2-eq / € Million 90.9 100% 

3. GHG intensity of investee 

companies 

t CO2-eq / € Million 150 100% 

4. Share of non-renewable energy 

consumption and production 

% 79% 100% 

5.a. Energy consumption intensity 

- Sector A (Agriculture) 

GWh / € Million 0.00 100% 

5.b. Energy consumption intensity 

- Sector B (Mining) 

GWh / € Million 0.00 100% 

5.c. Energy consumption intensity 

- Sector C (Manufacturing) 

GWh / € Million 0.00 100% 

5.d. Energy consumption intensity 

- Sector D (Energy supply) 

GWh / € Million 0.00 100% 

5.e. Energy consumption intensity 

- Sector E (Water & waste) 

GWh / € Million 0.00 100% 

5.f. Energy consumption intensity 

- Sector F (Construction) 

GWh / € Million 0.04 100% 

5.g. Energy consumption intensity 

- Sector G (Wholesale & retail) 

GWh / € Million 0.00 100% 

5.h. Energy consumption intensity 

- Sector H (Transport & storage) 

GWh / € Million 0.00 100% 

5.l. Energy consumption intensity 

- Sector L (Real estate) 

GWh / € Million 0.00 100% 

6. Exposure to companies active 

in the fossil fuel sector 

% 0.00% 100% 

7. Activities negatively affecting 

biodiversity-sensitive areas 

% 0.00% 100% 

8. Emissions to water Tonnes / € Million 0.00 100% 

9. Hazardous waste and 

radioactive waste ratio 

Tonnes / € Million 0.00 100% 

Social Unit FCIF III FCIF III - PAI 

coverage 

10. Violations of UN Global 

Compact principles and 

Organisation for Economic 

Cooperation and Development 

(OECD) Guidelines for 

Multinational Enterprises 

% 0.00% 100% 

11. Lack of processes and 

compliance mechanisms to 

monitor compliance with UN 

Global Compact principles and 

OECD Guidelines for 

Multinational Enterprises 

% 78% 100% 

12. Unadjusted gender pay gap % 11% 100% 

13. Board gender diversity % 0.00% 100% 
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Governance Unit FCIF III FCIF III - PAI 

coverage 

14. Exposure to controversial 

weapons 

% 0.00% 100% 

 


